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Attractive mix of medium and long-term time
charters

Period charters provide revenue stability
Reduced earnings volatility

Potential upside as several charters expire and
new charters for several vessels are entered into

Solid fixed revenue base from
operational fleet

$ 352 m of revenue already locked-

in for 2008, 2009 and 2010 (excluding

the 8 New Build bulk carriers and the 2 NB
containers)

5 of the 8 New Build Supramaxes
have already been chartered for
three years from delivery

Goldenport’ s cash-flows are visible and predictable backed by medium to long-term charters




Recent Fleet Developments

In May the fully depreciated dry-bulk vessels ‘Samos’ (built 1982) and ‘los’
(built 1981) were sold realising a profit of US$ 33,226

On 20 August 2008, the Company entered into a contract with Qingshan
Shipyard for the construction of two bulk carrier vessels of 57,000 DWT each,
with estimated delivery in December 2010, for a total consideration of US$
91,660

On 20 August 2008, the fully depreciated container vessel ‘Glory D’ (built
1978) was sold for a net consideration of US$ 4,005, realising an estimated
profit of approximately US$ 2,800

The fleet now consists of 32 vessels, of which 17 are containers and 15 are
dry-bulk carriers. Out of the total, 10 vessels (2 containers and 8 bulk-
carriers) are new-build with expected deliveries between 2008 and 2011)

Goldenport doubled the size and extended the economic life of the fleet since IPO based on IPO
proceeds, cash generation and loan financing, maintaining low gearing




A modern and versatile fleet

Since the IPO in April 2006, 4 fully depreciated vessels built before 1982 have
been sold realising strong profits and 19 vessels have been acquired

Out of the 19 acquisitions, 10 are new-build, of which 8 Supramax bulk
carriers and 2 Sub-panamax container vessels with estimated deliveries
between 2008 and 2011

9 second hand vessels were acquired which included 1 cape size bulk carrier
and 8 containers (1 post-panamax, 6 sub-panamax and 2 Handies)

Goldenport doubled the size and extended the economic life of the fleet since IPO and improved

the quality of the revenue for the longer term

The tables assume operational life of 30 years (5 years more than accounting life)




2007 HY1 2007 FY 2008 HY1

Vessel revenue 57,501 124,861
EBITDA 36,358 77,045
EBITDA margin 63.2% 61.7%
Operating income (excl. disposals) 27,736 5017
Net income (excl. gain from disposals) 28,585 54,589
Gain on vessels’ disposals 3,692 3,692
Profit for the period/year S2.20L 58,281

EPS (basic) 0.46 0.83
Weighted average number of shares (‘000) 69,885 69,885

Dividend (pence per share) 7.0 22.0

Gross debt 161,520 143,972
Cash 19,947 47,720




2007 HY1

Time Charter Equivalent rate 15,618
Aver. daily vessel Operating expenses) 3,997

Aver. Daily vessel Operating expenses

(including expenses while on DD not capitalised)

Average number of vessels 19.2

Number of vessels at end of period: 22

Operating vessels 19
Vessel under reconstruction i
Vessels under construction 2

Total fleet ownership days

Total fleet available days

Total fleet operating days

Fleet utilisation

2007 FY

2008 HY1




stepped increases in crew wages, that became effective in mid and late 2007 and were in full
effect in first half of 2008 and another.increase in crew wages that became effective in March 2008
that affected partially the 2008 period :

the increase in insurance premiums for the newly acquired vessels, due to higher vessel prices
and the general increase of insurance premiums effected within the period

the increase in inventory of stores and other consumables on board of the vessels undergoing
dry-docking in order to minimise forwarding costs in the rest of the year

maintenance and repairs performed to the 9 vessels that completed dry-docking within the first
half of 2008, that are not capitalised, as they are not considered direct dry-docking relating costs




Consistent Dividend Policy - Interim Dividend Details
e Interim dividend for 2008
— Interim dividend 8.0 pence per share (£ 5.6 m in total)

— 5th dividend payment (total dividends paid since IPO —47.5 pence or £ 33.2 m in total)
— Ex-dividend date: 10 September 2008

e Goldenport has adopted an annual dividend payment ratio in excess of 50%
of operating profits

— Substantial premium to the UK average
— Substantial premium to FTSE Small Cap Index and FTSE 350

— A higher payout ratio may occasionally be appropriate in times of cyclical lower
earnings so as to better provide investors with a regular income on their investment

— The remaining 50% is retained for growth

e Based on share price of 320p and 2008 earnings consensus, the dividend
yield for 2008 is c. 8%, which is substantially higher compared to FTSE All
Share and FTSE 350 companies.

e For 2008, 100% of the available days of the operating fleet are already fixed!,..-ﬁ,

.

Goldenport’s dividend policy is to maintain an attractive dividend to shareholders

throughout the shipping cycle



www.goldenportholdings.com www.goldenport.biz

Goldenport is confident in the prospects for 2008 having locked in 100% of the
available days of the fleet and already 84% of the fleet for 2009
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goldenport@capitallink.com

www.goldenportholdings.com www.goldenport.biz

Goldenport — Stability & Prudent Growth







Time Earliest Latest
Capacity Charter Rate (US$) Expiration Expiration

TEU

. Fortune (2) Post Panamax 5,551 38,000

. Bosporus Bridge Sub Panamax 3,720 14,750

. MSC Finland Sub Panamax 3,032 16,500

. MSC Scotland Sub Panamax 3,007 20,770

. Anafi Sub Panamax 2,420 20,500
23,000

. MSC Socotra Sub Panamax 2,258 14,350
7. Howrah Bridge Sub Panamax 2,257 14,180

. MSC Himalaya Sub Panamax 2,108 : 12,700
“ 14,500
. MSC Accra Sub Panamax 1,889 14,200

15. Tuas Express Feeder




Vessel

16. Vasos®
17. Gianni D
18. Athos

Capacity

Dwt
Capesize 152,065
Panamax 69,100
Panamax 67,515

Time
Charter Rate (US$)

23 050
51,500
19,300

Earliest
Expiration

Latest @
Expiration

Aug-12
Apr-09
Aug-10




JES_10@
JES_20@

COSCO_1@
COSCO_2@
COSCO_3@
COSCO_4

Qingshan_1@
Qingshan_2

Type Capacity

Supramax
Supramax

Supramax
Supramax
Supramax
Supramax

Supramax

Supramax

Geared Sub Panamax
Geared Sub Panamax

Dwt

53,800
53,800

57,000
57,000
57,000
57,000

57,000
57,000

TEU

2,500
2,500

Delivery Rate ($) per day

18,000
Commercially managed by Glencore AG

17,650+50% profit share at BSI + 5%
17,700+50% profit share at BSI + 5% over 18,200
25,000




